'\\\\4

s = XINGTAITHINK-TANKRESEARCHREPORT

 — 4&"5‘4“!1“;91?‘1

3

—_
<
m

E 0551-63759985

E xtresearch@xtkg.com

E http://www.xtkg.com/
E VI
/., k €& G3 C 902

2025 3 19

—_—

—
L
M


http://www.xtkg.com/

Y 2024

2024 830

2024 LP
' eLPe& €t 0 r I H {H A T 12024 1
\ 8 _ [ Limited Partnerl 1 T LPET & €+t 404 T4 ]A
H |H LPg& €t 43.2%) 2.8% . LP & e 1147 T

@ Ir €eia|AH | H 537% 3.0% A a [ 74119y 4 g
F 2023 I M LP2 €T




Y 2024

LP




2024

srwEAawEgiaws s T ;3

A 2/3r 2024 |
H  32.6%j) 39.1%]

182€ 1

el

200, &
GPE X H

i

MT N

91" T 1 X1
I E| X

AiEGeaRarss I, 100.00
iR gss I 5500

33.30
170N

e R o et e e

[ Il
25.00

2 2024 LP
0 r I |
W i 1137 | 77400, T 4 | A
5 2023 [ 37.9%[ 2023
[ 46.7%0 2023 145314 Q®ET * M LP2
[ 39.3%€ r X H ¥ e LP
v Kk B, kI B g B [ General Partner|
2023 g 7 hr e 1 I
wri LP [ |
i M | & 2271 W
ME27" €1~ Mr24" €4 MIE 2" € |
/ F147 € 15" €y A7 € VW g

24
20

20
<_
i515
B
- 10

10 3

6
5 4 4
5 3
) H =

BIE AFE HLE REEL FHEK £FK EMd FEE kFIL BEEK REL

3 2024




Y,

2024

(O
2024
" €uvk €t r =« g T o® A [ 2024
I MiT ok €t 373 1 2023 I 32.55%I I
'v1 ok r ir e [ -35.88%€) [ -34.90%€]
M, [ -3707%€ 1Y% P [ W €t N 2024 r
[ ) ne ¢ T wr 373 €t XTI 63 H
1 X 26 €t L o Qonpl " "
[ €t A [ €t e 108, &
I =W 1400, QI 7 K20, ®© r
0 156% €1 19 €t~ X
w r € 200 ®A 1 1.1, ®B 2. @ Pre-IPO
17 16,5 & 1 75 ®B [
2 2022 —2024
vk €t p v,
2024 373 -32.55% -35.88% -34.90% -37.07%
2023 555 3.17% -15.06% -14.84% -29.24%
2022 505 7.45% -28.21% -21.41% -6.95%
e € er | F o1 2024 1 Mok
Ee XT A DA vl 209¢ I A 56.31%] Te
rx a AN 4] e 214% 2172% a4 4 | T W 2.20%
3.24%] b, 0 e 1 | W u f
0 A4 ] 2023 0.87%  5.65%l N "o
8" D ¥ 0 4 I e N
n kg I MB Oup L 193.22
MOl A 2377 &  81.28% NET? T n X
T { Fookld i e [




LY 2024

3 2023 2024

2024 ok 2023 vk €

A A
€t L
8 2.14% 24 4.34%
Y 81 21.72% 139 25.14%
A 120 32.17% 177 32.01%
B 44 11.80% 59 10.67%
C 7 1.88% 23 4.16%
D 3 0.80% 5 0.90%
E 1 0.27% 2 0.36%
Pre-IPO § 1 0.27% 0 0.00%
8 2.14% 7 1.27%
i} 100 26.81% 117 21.16%
373 100% 553 100%
Frre H s | + 1 p I "
I' 12024 Et | X H + 1 W
vk Ty L. 1 H 4 1 1
T X1 H s | i1 107 el XM
F k 37 1 +vf ° Kk 33 711 | Q
eV + T 47 Ee i, T ! r
I €t 2023 70 I €35 €l Prw ° I
k2024 I n 12 €t T




Y 2024
r €A p ok e3 TH Mr 2024 T H A R U
K 1T n 2023 313 1 100 1 68.05%rf |
M 4 p "1 a 8 T 4 rl1XIA R ok 3 1
1] e R R. B | R K
v R VR ’ r "= H A p
v k o I ri A p ok T H AT+
r AU [
5 2024 A
r e+ i rJ D i
/ X [r : M2021A 19 €2~ 4 T e A
> T m2025K 1 | + i |
4 4 o I T ¥ 3k +1
i B v o 1 F
! Fe o
Fee v M g r 1 1 Al
K | ® 47 v MV LPe




P 2024

and

¥ OKre ) " [ AICE I
1 AICy AMC i B = A YK N
[ ] ] M k e Fr
FPE . F [ 2024
X1 K L 1 1y
A p 7 2024 T 395 i T |
1 11 w4 M + '
R i r k I ”
K F w1 ) |
-7 [
r e A 2 r K 3 |
v k K X K | o ki
Fcvce |, k r K
TofrY  HI = X2 :
N N1 J., k J n4 1 f, Kk
) [ S .l 2




~

i 3F

Cor w el
1 3
. ne _
[ |
1 1 K 13
i T Fpe W
T 1Y 1
Nl ©
H I
.
T OF o e
| EQH
ow T | +r
A

—




